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BBVA Frances

Business model based on

Diversification, Clients, Prudence and Principles

® Europe

Belgium / France / Germany / Italy / Portugal /
Russia / Spain / Switzerland / Turkey / UK.

® North America

[ ]
Mexico / USA

°
® Asia - Pacific
Australia / China / Hong Kong / India /

Japan/ Singapore / South Korea /
Taiwan / UAE

® South America

Argentina / Bolivia / Brazil / Chile / Colombia /
Paraguay / Peru / Uruguay / Venezuela

€ /41 66

35 9173 30,794 137968
billion in total assets million customers countries branches ATM's

employees

Representative Offices: Brasil, Russia, Turkey, Shangai, Beijing, Australia, India and United Arab Emirates.



BBVA Frances

Strong performance in emerging markets

Spain

USA

Mexico

South America

ORI AWIC)

Turkey

Income impacted by NTI decrease
Loan loss provisions and impairments reduction

NIl positive performance
P&L performance impacted by Oil&Gas

Outstanding top line performance
Sound risk indicators

Sound activity growth
Robust core revenues generation
Costs affected by hyper-inflationary economies and expansion plans

NIl growth supported by activity



BBVA Frances

Strategic priorities in a changing environment

“Bring the age of opportunity to everyone”

6 Strategic priorities

/ New standard in CX \ / Drive digital sales \ /Nevv business models\
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/Optimize capital allocation\ 4 Unrivalled efficiency ) /A first class Workforce\
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Macroeconomic main figures

GDP Growth (%) Inflation (%)
Base 2004 IPC Ciudad de Buenos Alres

2,899 320%
ke 210% 195
050% -
-040% 2013 2014 2015 2016e 2017e
2013 2014 2015 2016e 2017e

In December 2015, due to several inconsistencies detected in the information provided by the INDEC, the state of “Statistic Emergency”
was declared. In order to fill the lack of CPI information, until new figures are released, we took as a proxy the CPI of the Autonomous City

of Buenos Aires.

Source: INDEC and own estimations.
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Macroeconomic main figures

Trade Balance
(billion of USD)

15
3]
2013 2014 2015 2016e 2017e
Unemployment (%)
77 77
- 73
66
2013 2014 2015¢ 2016e 2017e

Source: BCRA, INDEC and own estimations.

Exchange Rate ($/U$S)
156 170
130
86
63
2013 2014 2015 2016e 2017e

Badlar private banks (%)

150

2013 2014 2015 2016e 2017e



BBVA Frances

Financial System: profitable, liquid and with solid risk indicators....

54,6% 2,1%

486% 490% 2,0%
437% 1,7% 1,7% 1,7%
4%
38,8%
345% 365%
2010 2011 2012 2013 2014 2015 20010 2011 2012 2013 2014 2015 2010 2011 2012 2013 2014 2015

..even though the difficult environment
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With a problem of scale, but with opportunities for growth

Private deposits and loans Loans performance in the financial system
in terms of GDP

151% 149% 15,0%

13,7% 13,7%
2013 2014 2015 2016e 2017e Dec-13 Sep-14 Jun-15 Mar-16
@ Frivate Deposits/GDP @ Frivate Loans/GDP @ Carloans Personal @ Credit @ Mortgages

loans cards

Source: BCRA
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BBVA Frances History

1980

1886

Banco Frances Customer base Incorporation
del Riodela expansion of investment

companies and markets and

individuals) international
banking, while
expanding its
branch network
throughout the
country

BBVA GROUP Merger with

becomes the
Plata (adding S&Ms  banking, capital controlling

shareholder Argentino

BBVA Francés BBVA GOING

acquired 23 DIGITAL
floors of the

building to be
constructed by
Consultatio,
where the “Torre —t
BBVA” will be
established.

BBVA Frances was one of the first companies listed on the BCBA, quoting since 1888.

Its shares are also listed on the New York Stock Exchange since November 1993 and LATIBEX since December 1999.
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Operative Structure: wide network

Retail

Premium
Segment

Middle Mkt

Corporate

Branches

251

Premium spaces

25
34

Consume - Energy -

Heavy Industries

Clients

2,010,420

Companies

19,056

Large corporations

759
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With a diversified business model...

Auto financing

PSA Finance - Rombo Sl
BBVA Franceés Valores S A.
VW
Diversification
Mutual ands Insurance
BBVA Franceés Asset .
BBVA Consolidar
Management S.A.

And strategic alliances and sponsors... ‘ ‘
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