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NII + Fee Income Gross Income 

3Q14 Highlights  

Net interest + fee income at 
record levels  

Dividends 

+15.7% 
constant  úm  

+7.8%  

+0.7% -3.0% Gross Income 
9M14 vs 9M13  3Q14 vs 3Q13  
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Note: risk figures exclude real estate activities. NPA ratio for real estate activity in Spain: 55,3%, 61% coverage and NPAs ê8.1bn  

NPA ratio (%)   

Coverage ratio (%)  

NPAs Risk Indicators  

êbn 

Refinanced loans  
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Incl. Real 
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CPI Monthly CPI.Nu 
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0.05% 

9.14% 8.55% 

0.95% 

2.95% 

-1.70% -1.20% 

2009 2010 2011 2012 2013 2014e 2015e   

CPI-Nu: the new index launched in January 14å, with 

national coverage (87% of the country, 13.000  sales 

outlets), reflects a higher level of inflation.  
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2015e 

30.0 



Source: BCRA, INDEC and own estimations.  
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Export prices maintain the surplus in the trade balance, 

even though the deficit in the energy sector and tourism. 
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Private Sector Deposits/GDP Private Sector Loans/GDP 

Source: BCRA  
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Source: BCRA. 
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Customer base 
expansion 
(adding S&Ms 
companies and 
individuals) 

Banco Francés 
del Río de la 
Plata 

Incorporation of 
investment 
banking, capital 
markets and 
international 
banking, while 
expanding its 
branch network 
throughout the 
country 

BECOMES THE 
CONTROLLING 
SHAREHOLDER 

Merger with 
Banco de 
Crédito 
Argentino  

BBVA Francés  
acquired 23 floors  of 
the building to be 
constructed by 
Consultatio, where the 
âTorre BBVAã will be 
established. 


